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NOTES:  �1. This chart serves as a general outline of costs and risks. For specific guidance, consult Incoterms 2000: ICC Official Rules for the Interpretation of Trade Terms, published by the International Chamber of Commerce.
2. Only CIF and CIP place an obligation on anyone to purchase cargo insurance. However, it is usually a good idea for either the seller or the buyer to purchase insurance to protect against risk.
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Cost: the cost of transportation
Risk: the risk of loss of damage to goods
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